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 i1 II PiedmontNatural Gas

Augustll, 2011

Ms. Jocelyn Boyd
Chief Clerk and Administrator

Public Service Commission of South Carolina

101 Executive Center Drive, Suite 100

Columbia, South Carolina 29210

Re: Docket No. 2001-410-G.
F9 (9 kJ ,.._{..J

MAiL / DMS

Dear Ms. Boyd:

Enclosed is Piedmont's Deferred Account-Hedging Program report for the period end May 3 l,
2011.

If you have any questions, please feel free to contact me.

Sincerely,

Jenny Furr

Manager-Regulatory Reporting
704-731-4560

Jenny.Furr@Piedmontng.com

Enclosures

C: ORS

4720 Piodmont Row Drive • Charlotte, NC 28210

piedmontng.com
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Piedmont Natural Gas

Reconciliation of ADM statement to SC Hedging Activity and Recon
May-11

(2)

11

11
15.50

170.50

A

A

T of A's

Commission and Fees rate

Total Commission and Fees (Expenditures)

20,190.50

20,190.50
(2) 170.50
(1) 20,020.00

B

B

T of B's

Less: Fees (Expenditures)
Option Premium

of D's

Activity in Account
Debits Credits

20,190.50

139.50
15,970.50

0.03

20,190.47
16,110.00

36,300.50 36,300.50

36,300.50

(36,300.50)

(3)

C

C

C

of C's

of C's

of D's

P&L and Cash Activity per ADM statement
Reverse ADM accrued 4/11
ADM accrual in 5/11

P&L and Cash Activity

(5)

9

9
15.50

139.50

E

E

}" of E's

Commission and Fees rate
Total Fees (Receipts)

(4) (16,110.00)
(5) 139.50

(15,970.50)

Proceeds from positions (Receipts)
Total Fees (Receipts)
Futures P&L per ADM statement

(6) (0.03) Interest from ADM

G:\GasAccounting\GASACC\HEDGING\HEDGING\Detail for SC ADM and BP activity MAY 11 ADM
6/21/2011 10:23 AM



ADM

ADM INVESTOR SERVICES, INC.

Chicago Board of Trade Buitding

]41 W. Jackson Bird, • Suite 1600A

Chicago, lllinios 60604-3190

MONI HLY COMMODIi'Y STATEMEN F

STATEMENT DATE: MAY 31, 2011

ACCOUNT NUMBER: 121 X2068

SALESMAN NUMBER: 121 XI21

INTRODUCED BYI RBC-WEALTH-MANAGEMENT

(704)264-2767

PIEDMONT NATURAL GAS CO

SOUTH CAROLINA ACCOUNT

ATTN ROB THORNTON

PO BOX 33068

CHARLOTTE NC 28233-3060

IF YOU HAVE ANY QUESTIONS OR ISSUES

REGARDING YOUR STATEMENT T_T YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,

PLEASE CONTACT ADMIS CUSTOMER SERVICE AT

1/800/654-0461 or 312/242-7200.

* * * * * * * * * * Y 0 U R A C T I V I T Y T H I S M O N T H * * * * * * * * * * * * * *

DATE LONG/BUY SHRT/SELL DESCRIPTION EX PRICE/LEGND CC DEBIT CREDIT

5/06/1 4/11 INTEREST CR INT US .03

CREDIT INTEREST

5/09/1 ii CALL MAY 12 NYM NAT GAS E 5700 C NET PREM US 20,190.50

5/10/1 WIRE TRANSFER REC WIREREC US 20,190.47

WIRE TRANSFER RECEIVED

5/25/1 9 CALL JUN II NYM NAT GAS E 4200 C EXER/ASSN US .00

5/25/1 EXER 9 EU NGM 4200 CALLS ADJUSTMENT US 16,110.00

07NG 00000

5/25/1 COM DR EX 9NGM EU 4200CLS ADJUSTMENT US 139.50

07NG 00000

5/26/1 i0 CALL JUN ii NYM NAT GAS E 4700 C EXPIRE US .00

5/26/1 9 CALL JUN ii NYM NAT GAS E 4750 C EXPIRE US .00

5/26/1 18 CALL JUN ii NYM NAT GAS E 6900 C EXPIRE US .00

5/26/1 WTRF OUT CASH US 15,970.50

* * * * * * * * * * * * * * * * P O S I T I ONS IN YOUR ACCOUNT * * * * * * * * * * * * * * * * * *

3/02/1 8 CALL JUL ii NYM NAT GAS E 4450 C .1620 US 24,296.00

8* OPTION MARKET VALUE .3037 24,296.00"

17,280.00 LIM EXPIRE 6/27/11

AVERAGE LONG: .16200

LAST TRADE DATE: 6/27/11

3/02/1 8 CALL AUG ii NYM NAT GAS E 4600 C .1670 US 24,688.00

8* OPTION MARKET VALUE .3086 24,688.00"

8,000.00 LIM EXPIRE 7/26/11

AVERAGE LONG: .16700

LAST TRADE DATE: 7/26/11

10/25/0 8 CALL JUL ii NYM NAT GAS E 4750 C .2400 US 11,416.00

8* OPTION MARKET VALUE .1427 ii, 416.00"

EXPIRE 6/27/11

AVERAGE LONG: .24000

LAST TRADE DATE: 6/27/11

3/02/1 8 CALL SEP ii NYM NAT GAS E 4800 C .1650 US 23,344.00

8* OPTION MARKET VALUE .2918 23,344.00"

EXPIRE 8/26/11

AVERAGE LONG: .16500

LAST TRADE DATE: 8/26/11

10/25/0 8 CALL AUG ii NYM NAT GAS E 4950 C .2450 US 12,952.00

8* OPTION MARKET VALUE .1619 12,952.00"

EXPIRE 7/26/11

AVERAGE LONG: .24500

ADM INVESTOR _IB_'VII_f:I_ I_a wh_/li'_e_led subsidiary of the Archer Daniels Midland Company.
PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY, YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHT TO HAVE DIFFERENCES OR OBJECTIONS

C©RF_ECTED WILL BE DEEMED YOUR AGREEMENT THAT THIS STATEMENT IS CORRECTAND RATIFIED.



ADM

ADM INVESTOR SERVICES, INC.

Chicago Board of Trade Building

]4] W. Jackson Bird ° Suite 1600A

Chicago, [llinios 60604-3190

MONI HLY COMMODITY S]AIEMEN [

PAGE

STATEMENT DATE: HAY 31, 2011

ACCOUNT NUMBER: 121 X2068

SALESMAN NUMBER: 121 XI21

INTRODUCED BY: RBC.WEALTH-MANAGEMENT

(704)264-2767

PIEDMONT NATURAL GAS CO

SOUTH CAROLINA ACCOUNT

ATTN ROB THORNTON

PO BOX 33068

CHARLOTTE NC 28233-3060

IF YOU HAVE ANY QUESTIONS OR ISSUES

REGARDING YOUR STATEMENT THAT YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,

PLEASE CONTACT ADMIS CUSTOMER SERVICE AT

1/800/654-0461 or 312/242-7200.

DATE LONG/BUY SHRT/SELL DESCRIPTION EX PRICE/LEGND CC DEBIT CREDIT

3/02/1 12 CALL OCT ii NYM NAT GAS E 5100 C .1600 US 32,052.00

12" OPTION MARKET VALUE .2671 32,052.00*

EXPIRE 9/27/11

AVERAGE LONGz .16000

LAST TRADE DATE: 9/27/11

2/02/1 7 CALL JUL Ii NYM NAT GAS E 5150 C .1840 US 2,821.00

7* OPTION MARKET VALUE .0403 2,821.00"

EXPIRE 6/27/11

AVERAGE LONG: .18400

LAST TRADE DATE: 6/27/11

2/02/1 7 CALL AUG Ii NYM NAT GAS E 5300 C .1840 US 5,502.00

7* OPTION MARKET VALUE .0786 5,502.00*

EXPIRE 7/26/11

AVERAGE LONG: .18400

LAST TRADE DATE: 7/26/11

10/27/0 9 CALL SEP II NYM NAT GAS E 5350 C .2380 US 11,448.00

9* OPTION MARKET VALUE .1272 11,448.00"

EXPIRE 8/26/11

AVERAGE LONG: .23800

LAST TRADE DATE: 8/26/11

2/02/1 8 CALL SEP ii NYM NAT GAS E 5500 C .1840 US 8,000.00
8* OPTION MARKET VALUE .i000 8,000.00*

EXPIRE 8/26/11

AVERAGE LONG: .18400

LAST TRADE DATE: 8/26/11

10/18/0 12 CALL OCT ii NYM NAT GAS E 5500 C .2650 US 19,668.00
12" OPTION MARKET VALUE .1639 19,668.00"

EXPIRE 9/27/11

AVERAGE LONG: .26500

LAST TRADE DATE: 9/27/11

11/17/0 I0 CALL NOV ii NYM NAT GAS E 5600 C .2550 US 18,500.00
I0" OPTION MARKET VALUE .1850 18,500.00"

EXPIRE 10/26/11

AVERAGE LONG: .25500

LAST TRADE DATE: 10/26/11

2/15/1 13 CALL JAN 12 NYM NAT GAS E 5650 C .2350 US 40,287.00

13- OPTION MARKET VALUE .3099 40,287.00*

EXPIRE 12/27/11

AVERAGE LONG: .23500

LAST TRADE DATE: 12/27/11

ADM INVESTOR SERVICES, INC. a wholly owned subsidiary of the Archer Daniels Midland Company.
PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY. YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHT TO HAVE DIFFERENCES OR OBJECTIONS

COF_[_EC IED WILL BE DEEMED YOUR AGREEMENT THAT THIS STATEMENT IS CORRECTAND RATIFIED,

Fii:T;dN : "1"!AX F_C(;,_['!_ SUBJECT_O TERM_,ge,_DGO,NDITION%(')_aREVERS_SIDE ':'(:'[7_1:,'.'_:,YMU_;L_ Ala[! f!)e _{AINF[_(')h;F '_ _:!: _:



ADM

ADM INVESTOR SERVICES, INC.

Chicago Boa rd of l'rade BuiIding

14] _'V. Jackson Blvd, • Sui[e :I600A

Cl_icago, [llinios 60604-3190

MONTHLY COMMODI[ Y S 1A1 EMENr

PAGE

STATEMENT DATE: MAY 31, 2011

ACCOUNT NUMBER: 121 X2068

SALESMAN NUMBER: 121 XI21

INTRODUCED BY: RBC.WEALTH.MANAGEMENT

(704)264-2767

PIEDMONT NATURAL GAS CO

SOUTH CAROLINA ACCOUNT

ATTN ROB THORNTON

PO BOX 33068

CHARLOTTE NC 28233-3060

IF YOU HAVE ANY QUESTIONS OR ISSUES

REGARDING YOUR STATEMENT THAT YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,

PLEASE CONTACT ADMIS CUSTOMER SERVICE AT

1/800/654-0461 or 312/242-7200.

DATE LONG/BUY SHRT/SELL DESCRIPTION EX PRICE/LEGND CC DEBIT CREDIT

10/29/0 40 CALL NOV Ii NYM NAT GAS E 5700 C .2850 US 65,480.00

40* OPTION MARKET VALUE .1637 65,480.00*

EXPIRE 10/26/11

AVERAGE LONG: .28500

LAST TRADE DATE: 10/26/11

2/15/1 15 CALL FEB 12 NYM NAT GAS E 5700 C .2400 US 47,145.00

15" OPTION MARKET VALUE .3143 47,145.00"

EXPIRE 1/26/12

AVERAGE LONG: .24000

LAST TRADE DATE: 1/26/12

5/09/1 ii CALL MAY 12 NYM NAT GAS E 5700 C .1820 US 27,247.00

ii* OPTION MARKET VALUE .2477 27,247.00*

EXPIRE 4/25/12

AVERAGE LONG: .18200

LAST TRADE DATEz 4/25/12

8/26/0 7 CALL JUL II NYM NAT GAS E 5900 C .1850 US 147.00

7* OPTION MARKET VALUE .0021 147.00"

EXPIRE 6/27/11

AVERAGE LONG: .18500

LAST TRADE DATE: 6/27/11

8/31/0 8 CALL SEP ii NYM NAT GAS E 5900 C .2750 US 4,184.00

8* OPTION MARKET VALUE .0523 4,184.00-

EXPIRE 8/26/11

AVERAGE LONG: .27500

LAST TRADE DATE: 8/26/11

9/30/0 12 CALL OCT ii NYM NAT GAS E 5900 C .2400 US 11,856.00

12" OPTION MARKET VALUE .0988 11,856.00"

EXPIRE 9/27/11

AVERAGE LONG: .24000

LAST TRADE DATE: 9/27/11

12/02/0 35 CALL DEC ii NYM NAT GAS E 5900 C .3050 US 64,855.00

35* OPTION MARKET VALUE .1853 64,855.00*

EXPIRE 11/23/11

AVERAGE LONG: .30500

LAST TRADE DATE: 11/23/11

8/31/0 7 CALL AUG ii NYM NAT GAS E 5950 C .2200 US 1,260.00

7* OPTION MARKET VALUE .0180 1,260.00"

EXPIRE 7/26/11

AVERAGE LONG: .22000

LAST TRADE DATE: 7/26/11

ADM INVESTOR SERVICES, INC. a wholly owned subsidiary of the Archer Daniels Midland Company.
PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY. YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHT TO HAVE DIFFERENCES OR OBJECTIONS

C(_)RIqECTED WILL BE DEEMED YOUR AGREEMENT THAT THIS STATEMENT IS CORRECT AND RATIFIED,

i_ETAIN_O;_ _AX RLCOr_DS $UF;,JECTTO TERMSAND CONDIDONS ONREVERSF SiDF CODf_D%vMq(3LSARE _[Y_[ AINED {')*,i{_ _!_[: ',_lOl



ADM

ADM INVESTOR SERVICES, INC.

Chicago Board of Trade Building

]4] W. Jackson Blvd. * Suite 1600A

C _ica,go, Illmios 60604-3190

MONIH[ Y GOMMODI TY SIAIEMEN I

PAGE

STATEMENT DATE: MAY 31, 2011

ACCOUNT NUMBER: 121 X2068

SALESMAN NUMBER: 121 XI21

INTRODUCED BY: RBC-WEALTH.MANAGEMENT

(704)264-2767

PIEDMONT NATURAL GAS CO

SOUTH CAROLINA ACCOUNT

ATTN ROB THORNTON

PO BOX 33068

CHARLOTTE NC 28233-3060

IF YOU HAVE ANY QUESTIONS OR ISSUES

REGARDING YOUR STATEMENT THAT YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,

PLEASE CONTACT ADMIS CUSTOMER SERVICE AT

1/800/654-0461 or 312/242-7200.

DATE LONG/BUY SHRT/SELL DESCRIPTION EX PRICE/LEGND CC DEBIT CREDIT

2/02/1 12 CALL OCT ii NYM NAT GAS E 5950 C .1700 US 11,124.00

12" OPTION MARKET VALUE .0927 11,124.00"

EXPIRE 9/27/11

AVERAGE LONG: .17000

LAST TRADE DATE: 9/27/11

3/01/1 22 CALL MAR 12 NYM NAT GAS E 6000 C .1950 US 53,438.00

3/02/1 12 CALL MAR 12 NYM NAT GAS E 6000 C .1820 US 29,148.00

34* OPTION MARKET VALUE .2429 82,586.00*

EXPIRE 2/24/12

AVERAGE LONG: .19041

LAST TRADE DATE: 2/24/12

4/04/1 14 CALL APR 12 NYM NAT GAS E 6000 C .1900 US 25,662.00

14- OPTION MARKET VALUE .1833 25,662.00*

EXPIRE 3/27/12

AVERAGE LONG: .19000

LAST TRADE DATE: 3/27/12

1/04/1 13 CALL OCT Ii NYM NAT GAS E 6200 C .1900 US 8,762.00

13" OPTION MARKET VALUE .0674 8,762.00*

EXPIRE 9/27/11

AVERAGE LONG: .19000

LAST TRADE DATE: 9/27/11

9/22/0 8 CALL SEP ii NYM NAT GAS E 6250 C .1650 US 2,344.00

8* OPTION MARKET VALUE .0293 2,344.00*

EXPIRE 8/26/11

AVERAGE LONG_ .16500

LAST TRADE DATE: 8/26/11

1/03/1 24 CALL JAN 12 NYM NAT GAS E 6300 C .3200 US 39,360.00

24* OPTION MARKET VALUE .1640 39,360.00*

EXPIRE 12/27/11

AVERAGE LONG: .32000

LAST TRADE DATE: 12/27/11

1/31/1 29 CALL FEB 12 NYM NAT GAS E 6350 C .2050 US 49,532.00

29* OPTION MARKET VALUE .1708 49,532.00*

EXPIRE 1/26/12

AVERAGE LONG: .20500

LAST TRADE DATE: 1/26/12

7/30/0 8 CALL AUG ii NYM NAT GAS E 6750 C .2400 US 216.00

8* OPTION MARKET VALUE .0027 216.00"

EXPIRE 7/26/11

AVERAGE LONG: .24000

LAST TRADE DATE: 7/26/11

ADM INVESTOR SERVICES, INC. a wholly owned subsidiary of the Archer Daniels Midland Company.
PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY. YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGi4T TO HAVE DIFr-'ERENCES OR OBJECTIONS

CORIREC]ED WILL BE DEEMED YOUR AGREEMENT ]HAT THIS STATEMENT IS CORRECTAND RATIFIED.

_ TAINF:C_,<iAX _b.C_:2D ; SUB,.IEC]fO TERMSANDCONDI?IOt,'S ON _iFVERSF SIDe" "COl 2, <;Yt2E;OL:_ARF 3_t AIN'T )% _[._'I: P:



ADM

ADM INVESTOR SERVICES, INC.

Chicago Board of Trade Buildmg

7[4] W. Jackson Blvd. • Suite ]600A

Chicago, [ lin ()s 60604-3190

M©N 1'-'It Y CX)MMODI I'Y S 1AI EMEN 1

PAGE

STATEMENT DATE= MAY 31, 2011

ACCOUNT NUMBER: 121 X2068

SALESMAN NUMBER: 121 XI21

INTRODUCED BY: RBC.WEALTH-MANAGEMENT

(704)264-2767

PIEDMONT NATURAL GAS CO

SOUTH CAROLINA ACCOUNT

ATTN ROB THORNTON

PO BOX 33068

CHARLOTTE NC 28233-3060

IF YOU HAVE ANY QUESTIONS OR ISSUES

REGARDING YOUR STATEMENT THAT YOU

ARE UNABLE TO RESOLVE WITH YOUR BROKER,

PLEASE CONTACT ADMIS CUSTOMER SERVICE AT

1/800/654-0461 or 312/242-7200.

DATE LONG/BUY

710110 8
8*

i. BEGINNING ACCT BALANCE

2. P&L AND CASH ACTIVITY

3. ENDING ACCT BALANCE

4. NET FUTURES P&L

5. NET OPTION PREMIUM

8. OPTIONS MARKET VALUE

9. ACCT VALUE AT MARKET

ii. CONVERTED ACCT VALUE US

SHRT/SELL DESCRIPTION

CALL JUL Ii NYM NAT GAS E 7000

OPTION MARKET VALUE

EXPIRE 6/27/11

AVERAGE LONGz .24500

LAST TRADE DATE: 6/27/11

*** SEG USD ***

.00

.00

.00

15,970.50

20,190.50-

676,742.00

EX PRICE/LEGND CC

C .2450 US

.0001

676,742.00

676,742.00

*** CURRENT MONTH *** *** YEAR-TO-DATE ***

FUTURES P&L US 15,970.50 88,313.50

OPTION PREMIUM US 20,190.50- 504,365.00-

DEBIT CREDIT

8.00

8.00*

ADM INVESTOR SERVICES, INC. a wholly owned subsidiary of the Archer Daniels Midland Company.
PLEASE REPORT ANY DIFFERENCES OR OBJECTIONS IMMEDIATELY. YOUR FAILURE TO IMMEDIATELY EXERCISE YOUR RIGHT TO HAVE DIF=ERENCES OR OBJE.c:rlo",U"

CORF'_ECIED WILL BE DEEMED YOUR AGREEMENT IHAr THIS STATEMENT IS CORRECT AND __,'\TIFIED.

}ff fAIN _O,_ IAX _ECO _t S SUB ;ECr r_ T_r_rx ANDCC.'NDIvK)N<,ON Ji£:vff_-_'_it%ii'ff .'.?CDED>¢M t't ',:;,i_ E"_' #It_ED .}N _1I_:_ {_r



South Carolina

Report as of 513112011 Close

Period Original Purchase Realized Value
Cost/Proceeds

$949,450 $2,424,270Closed Positions - May-2002/April-2003 Review

Closed Positions - May-2003/April-2004 Review

Closed Positions - May-2004/April-2005 Review

Closed Positions - May-2005/April-2006 Review

Closed Positions - May-2006/April-2007 Review

Closed Positions - May-2007/April-2008 Review

Closed Positions - May-2008/April-2009 Review

Closed Positions- May-2009/April-2010 Review

Closed Positions - May-2010/April-2011 Review

Closed Positions - May-201 l/June-2011 Review

Total Closed Positions Review Periods

$1,065,640

$851,680

$2,463,690

$400,810

$795,290

$4,925,500

Net Value Realized

Gain or(Loss)

$1,474,82£

($664,8301

($56,3901

$2,461,81£

$3,369,220 ($1,385,730) ($4,754,950

$2,908,420 $1,159,981 ($1,748,439

$3,446,030 ($6,147,835) ($9,593,865

$3,599,735 ($12,587,530) ($16,187,265

$2,240,760 ($3,938,546) ($6,179,306

$166,120 $0

($14,353,790)$21,060,745

Open Positions Total $927,880 $676,742

Closed/Open Postion TOTALS $21,988,625 ($13,677,048)

($166,1201

($35,414,535

($251,1381

($35,665,673



Counter Original Trade
Pedod Tool

party Date

May-11 Call NYMEX 4/30/201C
Ma)'-I 1 Call NYMEX 9/28/201C

Ma)'-11 Call-Offset NYMEX 10/25/201C
May-11 Call (Sold) NYM EX 4/26/2011
Ma)'-I 1 Call-Offset NYMEX 2/25/2011
Ma)'-I 1 Call (Sold) NYMEX 4/26/2011
Jun-11 Call NYMEX 6/1/201C
Jun-11 Call NYMEX 10/27/201C

Jun-11 Call NYMEX 10/29/201C
Jun-11 Call-Offset NYMEX 3/2/2011

Jun-ll Call (Sold) NYMEX 5/25/201t
SUMMARY:

South Carolina May-20111June-2011 Review

Report as of 5/3112011 Close

MMBtus
Purchased Per

Pdce
Month

170,000
90,000

-80,000J
80,00(

-90,00(
90,00(

180, 00(
100,000
90,O001

-90,00(
90,00(

630,00(

Strlke/Flxed Purchase

Pdce

$6.1( $0.340(
$4.9( $0.250C
$4.3_ $0.247_

$4.3_ ($0.03701
$4.1( $0.158C

$4.1( ($0.28701
$6.9( $0.205(
$4.7( $0.238(

$4.7_ $0.235(
$4.2( $0.165(

$4.2( t$0.17901

Trade I
Purchase

Coot/Proceeds ExplmtJon
Date

$57,800 04/26/2011 E
$22,500 04/26/2011 E

$19,800 04/26/2011 E

($2,960) 04/26/2011 E
$14,220 04/26/2011 E

($25,830) 04/26/2011 E
$36,900 05/25/2011 E

$23,800 05/25/2011 E
$21,150 05/25/2011 E
$14,850 05/25/2011 E

($16,110) 05/25/2011E
$166,120

Expirat|on
Price

$0.00(
$0.00(
$0.00(
$O.O0(
$0.00(

$0.00(
$0.00(
$0.00(
$0.00(

$0.00(

$0.00(

Realized

Value

$C
$C
$c
$c
$c
$C

$C
$C
$c
$c

$c
$c

Net Value Realized

Galn or (Loss)

($57,8001
($22,5001
($19,8001

$2,96(

($14,220,
$25,83(

($3B,9oo,

($23,800

($21,150
($14,8501

$16,11(

($166,120



Period

Jul-11

Open Positions - South Caroline

Report as of 5/3112011 Close

Counter MMBtus Trade I

Tool party Trade Date Purchased Strike/Fixed Purchase Purchase Expiration
Per Month Price Price Cost/Proceeds Date

Call NYMEX 7/1/2010 80,000 $7.00 $0.2450 $19,600 06/27/2011 E

Net Value vs.

Current Market

Value

NYMEX

Market Market Value

Price

$0.0001 $8 ($19,592)

Jul-11 Call NYMEX 8/26/2010 70,000 $5.90 $0.1850 $12,950 06/27/2011 E $0.0021 $147 ($12,803)

Jul-11 Call NYMEX 1012512010 80,000 $4.75 $0.2400 $19,200 06/27/2011 E $0.1427 $11,416 ($7,784)

Jul-11 Call NYMEX 2/212011 70,000 $5.15 $0.1840 $12,880 0612712011 E $0.0403 $2,821 ($10,059)

Jul-11 Call NYMEX 3/2/2011 80,000 $4.45 $0.1620 $12,960 0612712011 E $0.3037 $24,296 $11,336

Au_-11 Call NYMEX 713012010 80,000 $6.75 $0.2400 $19,200 07/26/2011 E $0.0027 $216 ($18,984)

Auq-11 Call NYMEX 8/31/2010 70,000 $5.95 $0.2200 $15,400 0712612011 E $0.0180 $1,260 ($14,140)

Aug-11 Call NYMEX 1012512010 80,000 $4.95 $0.2450 $19,600 07/26/2011 E $0.1619 $12,952 ($6,648)

Aug-11 Call NYMEX 2/2/2011 70,000 $5.30 $0.1840 $12,880 07/26/2011 E $0.0786 $5,502 ($7,378)

Aug-11 Call NYMEX 3/2/2011 80,000 $4.60 $0.1670 $13,360 0712612011 E $0.3086 $24,688 $11,328

Sep-11 Call NYMEX 8/31/2010 80,000 $5.90 $0.2750 $22,000 0812612011 E $0.0523 $4,184 ($17,816)

Sep-11 Call NYMEX 912212010 80,000 $6.25 $0.1650 $13,200 0812612011 E $0.0293 $2,344 ($10,856)

Sep-11 Call NYMEX 10/27/2010 90,000 $5.35 $0.2380 $21,420 08/26/2011 E $0.1272 $11,448 ($9,972)

Sep-11 Call NYMEX 2/212011 80,000 $5.50 $0.1840 $14,720 08/26/2011 E $0.1000 $8,000 ($6,720)
Sep-11 Call NYMEX 3/2/2011 80,000 $4.80 $0.1650 $13,200 08/26/2011 E $0.2918 $23,344 $10,144

Oct-ll Call NYMEX 9/30/2010 120,000 $5.90 $0.2400 $28,800 09/2712011 E $0.0988 $11,856 ($16,944)

Oct-ll Call NYMEX 10/18/2010 120,000 $5.50 $0.2650 $31,800 09/27/2011 E $0.1639 $19,668 ($12,132)

Oct-ll Call NYMEX 1/4/2011 130,000 $6.20 $0.1900 $24,700 09/27/2011 E $0.0674 $8,762 ($15,938)

Oct-ll Call NYMEX 2/2/2011 120,000 $5.95 $0.1700 $20,400 09/27/2011 E $0.0927 $11,124 ($9,276)
Oct-ll Call NYMEX 3/2/2011 120,000 $5.10 $0.1600 $19,200 09/27/2011 E $0.2671 $32,052 $12,852

Nov-11 Call NYMEX 10/29/2010 400,000 $5.70 $0.2850 $114,000 1012612011 E $0.1637 $65,480 ($48,520)

Nov-11 Call NYMEX 1111712010 100,000 $5.60 $0.2550 $25,500 1012612011 E $0.1850 $18,500 ($7,000)

Dec-11 Call NYMEX 12/2/2010 350,000 $5.90 $0.3050 $106,750 1112312011 E $0.1853 $64,855 ($41,895)

Jan-12 Call NYMI=X 1/3/2011 240,000 $6.30 $0.3200 $76,800 12/27/2011 E $0.1640 $39,360 ($37,440)

Jan-12 Call NYMEX 2/15/2011 130,000 $5.65 $0.2350 $30,550 1212712011 E $0.3099 $40,287 $9,737

Feb-12 Call NYMEX 1/31/2011 290,000 $6.35 $0.2050 $59,450 0112612012 E $0.1708 $49,532 ($9,918)
Feb-12 Call NYMEX 2/1512011 150,000 $5.70 $0.2400 $36,000 01/26/2012 E $0.3143 $47,145 $11,145

Mar-12 Call NYMEX 3/1/2011 220,000 $6.00 $0.1950 $42,900 02/2412012 E $0.2429 $53,438 $10,538

Mar-12 Call NYMEX 3/2/2011 120,000 $6.00 $0.1820 $21,840 02/2412012 E $0.2429 $29,148 $7,308

Apr-12 Call NYMEX 4/4/2011 140,000 $6.00 $0.1900 $26,600 03/2712012 E $0.1833 $25,662 ($938)

May-12 Call NYMEX 5/9/2011 110,000 $5.70 $0.1820 $20,020 04/25/2012 E $0.2477 $27,247 $7,227

SUMMARY: 4,030,000 $927,880 $676,742 ($251,138)


